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 Aug 2022 Aug 2021 Percentage May 2022 May 2021 Percentage Nov 2021 May 2021

 - Oct 2022 - Oct 2021 change - Oct 2022 - Oct 2021 change - Oct 2022 - Apr 2022

Sales, MSEK 2,250 2,117 6 4,294 4,172 3 8,905 8,784

Operating profit, MSEK 112 204 -45 96 351 -73 464 719

Profit after tax, MSEK 69 148 -53 45 251 -82 316 523

Gross margin, % 37.7 43.1 -5.4 p.p 36.5 41.3 -4.8 p.p 38.7 41.0

Operating margin, % 5.0 9.6 -4.6 p.p 2.2 8.4 -6.2 p.p 5.2 8.2

Return on capital employed, % – – – – – – 11.8 17.4

Return on equity, % – – – – – – 15.1 23.3

Cashflow from operating activities, 

MSEK
-167 268 -162 -201 667 -130 118 986

Equity/assets ratio, % 22.6 31.7 -9.1 p.p 22.6 31.7 -9.1 p.p 22.6 37.3

Net debt/EBITDA ratio – – – – – – 1.8 0.9

Net debt/EBITDA excl. IFRS 16 ratio – – – – – – 0.8 -0.5

Earnings per share before dilution,  SEK 1.10 2.34 -53 0.72 3.97 -82 5.00 8.25

3 Months 6 Months 12 Months
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 Aug 2022 Aug 2021 May 2022 May 2021

MSEK - Oct 2022 - Oct 2021 SEK organic - Oct 2022 - Oct 2021 SEK organic

Sweden 1,011 974 4 4 1,941 1,901 2 2

Norway 972 883 10 4 1,842 1,780 3 -1

Finland 267 247 8 2 498 465 7 2

Outside the Nordics 1 13 – – 13 27 – –

Total 2,250 2,117 6 3 4,294 4,172 3 0

Of which online 

sales
258 202 28 24 490 421 17 14

3 Months 6 Months

Distribution of sales

Percentage change Percentage change

Distribution of sales increase

3 Months 6 Months 

 Aug 2022 May 2022

Per cent - Oct 2022 - Oct 2022

Organic growth 3 0

Exchange-rate effects 3 3

Total 6 3

 Q2 Q3 Q4 Q1 Q2

% 21/22 21/22 21/22 22/23 22/23

Sweden 6.4 0.3 -7.8 -16.0 -24.4

Norway 5.6 -5.1 -13.8 -20.9 -29.4

Finland 4.2 -1.3 -7.3 -13.9 -16.9

*Source: Opinion AS

Consumer Confidence development*
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Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Sales 2,250 2,117 4,294 4,172 8,905 8,784

Cost of goods sold -1,402 -1,204 -2,727 -2,449 -5,457 -5,179

Gross profit 848 912 1,567 1,724 3,448 3,605

Selling expenses -681 -680 -1,330 -1,294 -2,740 -2,704

Administrative expenses -50 -51 -95 -100 -194 -200

Other operating income*/expenses** -5 22 -46 22 -49 19

Operating profit 112 204 96 351 464 719

**Total cost for discontinuation of operations in the UK was -35 MSEK during the first quarter

3 Months 6 Months 12 Months

Extracts from Consolidated Income Statement 

*Non-recurring payment of consolidation fund from FORA during Q2 last year amounted to 25 MSEK

Specification of change in profits

3 Months 6 Months

Aug 2022 May 2022

MSEK - Oct 2022 - Oct 2022

Operating profit corresponding period previous year 204.2 351.3

Profit from sales 54.8 19.2

Change in gross margin -119.1 -207.4

Change in administrative expenses 0.5 5.6

Change in expansion costs stores 0.2 -1.4

Change in depreciation, excl IFRS 16 -2.1 -4.4

Change in other operating income/expenses -26.8 -67.8

Accounting policy effect, IFRS 16 0.9 1.1

Operating profit actual period 112.5 96.3
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*From operating activities
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Distribution of sales
  

MSEK Nov 2022 Nov 2021 SEK organic 

May-Nov 

2022 

May-Nov 

2021 SEK organic 

Sweden 479 471 2 2 2,421 2,371 2 2

Norway 490 434 13 8 2,332 2,214 5 0

Finland 116 111 5 -3 614 576 7 1

Outside the Nordics 0 6 – – 13 33 – –

Total 1,085 1,021 6 3 5,379 5,193 4 1

Of which online sales 154 121 27 24 644 542 19 16

Percentage 

change 

Month Accumulated

Percentage 

change 
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Consolidated Income Statement

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Sales 2,250.2 2,116.8 4,293.8 4,172.4 8,905.1 8,783.7

Cost of goods sold -1,401.9 -1,204.3 -2,727.2 -2,448.7 -5,457.4 -5,178.9

Gross profit 848.4 912.5 1,566.6 1,723.7 3,447.7 3,604.8

Selling expenses -681.0 -679.7 -1,329.8 -1,293.8 -2,739.9 -2,703.9

Administrative expenses -50.2 -50.7 -94.6 -100.4 -194.1 -199.9

Other operating income*/expenses** -4.7 22.2 -45.9 21.9 -49.4 18.5

Operating profit 112.5 204.2 96.3 351.3 464.4 719.4

Financial income 0.7 0.3 1.7 0.5 3.2 2.0

Financial expenses -17.5 -16.5 -33.0 -32.9 -65.2 -65.1

Profit after financial items 95.6 188.0 65.0 319.0 402.4 656.4

Income tax*** -26.1 -39.9 -19.6 -67.6 -85.9 -133.9

Profit for the period 69.5 148.1 45.3 251.4 316.5 522.5

3 Months 6 Months 12 Months

**Total cost for discontinuation of operations in the UK was -35.0 MSEK during the first quarter

***Deferred tax asset amounting to 6.5 MSEK was reversed as cost due to discontinuation of operations in the UK

*Non-recurring payment of consolidation fund from FORA during Q2 last year amounted to 24.9 MSEK

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Profit for the period 69.5 148.1 45.3 251.4 316.5 522.5

Other comprehensive income, net of tax:

Items that later can be reversed back to the 

Consolidated income statement:

Exchange rate differences 11.8 11.3 9.5 -5.6 30.3 15.2

Cash flow hedging 4.1 -27.7 4.6 9.9 30.1 35.4

Total 15.9 -16.3 14.1 4.3 60.3 50.6

Items that later can not be reversed back to the 

Consolidated income statement:

Change in fair value of financial assets -72.8 -21.4 -99.1 -26.5 -220.4 -147.8

Total -72.8 -21.4 -99.1 -26.5 -220.4 -147.8

Total other comprehensive income, net of tax -56.9 -37.7 -85.0 -22.1 -160.1 -97.2

Total comprehensive income for the period 12.6 110.3 -39.7 229.3 156.4 425.3

Profit for the period attributable to:

Owners of the parent 69.5 148.1 45.3 251.4 316.5 522.5

Non-controlling interests 0.0 0.0 0.0 0.0 0.0 0.0

Comprehensive income attributable to:

Owners of the parent 12.6 110.3 -39.7 229.3 156.4 425.3

Non-controlling interests 0.0 0.0 0.0 0.0 0.0 0.0

3 Months 6 Months 12 Months

Consolidated Comprehensive Income Statement



C L A S  O H L S O N  S I X - M O N T H  R E P O R T  2 0 2 2 / 2 3  1 3  
 

Data per share

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

- Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Number of shares before dilution 63,356,565 63,351,333 63,356,508 63,351,237 63,353,942 63,351,284

Number of shares after dilution 63,357,198 63,412,290 63,357,154 63,409,482 63,354,593 63,358,847

Number of shares at end of period 63,356,565 63,351,333 63,356,565 63,351,333 63,356,565 63,351,333

Earnings per share before dilution, SEK 1.10 2.34 0.72 3.97 5.00 8.25

Earnings per share after dilution, SEK 1.10 2.33 0.72 3.96 5.00 8.25

Comprehensive income per share, SEK 0.20 1.74 -0.63 3.62 2.47 6.71

3 Months 6 Months 12 Months

Consolidated Balance Sheet

31 Oct 31 Oct 30 Apr

MSEK 2022 2021 2022

Assets

Intangible assets 460.8 511.6 486.4

Tangible assets 711.3 763.0 737.7

Right-of-use assets 1,573.0 1,828.6 1,678.8

Securities held as fixed assets 58.9 279.4 158.0

Non-current receivables 95.3 103.6 94.7

Inventories 2,811.3 2,114.1 2,198.6

Other receivables 199.9 130.1 137.8

Cash and cash equivalents 92.1 665.1 456.6

Total assets 6,002.7 6,395.4 5,948.6

Equity and liabilities

Equity 1,358.5 2,029.7 2,221.6

Long-term lease liabilities, interest bearing 1,163.4 1,441.2 1,255.3

Long-term liabilities, non-interest bearing 206.4 212.9 209.2

Current lease liabilities, interest bearing 509.1 509.2 534.4

Current liabilities, interest bearing 601.9 0.0 0.0

Current liabilities, non-interest bearing 2,163.5 2,202.5 1,728.1

Total equity and liabilities 6,002.7 6,395.4 5,948.6
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 Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Operating profit 112.5 204.2 96.3 351.3 464.4 719.4

Adjustment for items not included in cash flow 173.1 189.7 394.9 374.2 780.8 760.2

Interest received 0.7 0.3 1.7 0.5 3.2 2.0

Interest paid -17.5 -16.5 -33.0 -32.9 -65.2 -65.1

Tax paid -25.5 -21.7 -95.2 -48.3 -168.2 -121.2

Cash flow from operating activities before 

changes in working capital

243.2 356.0 364.6 644.9 1,015.0 1,295.4

Change in working capital -409.9 -88.2 -565.9 22.0 -897.2 -309.3

Cash flow from operating activities -166.7 267.8 -201.3 666.9 117.9 986.1

Investments in intangible assets -13.9 -10.4 -30.9 -24.4 -59.5 -53.0

Investments in tangible assets -31.8 -23.9 -47.3 -52.9 -93.7 -99.4

Investments in securities held as fixed assets 0.0 0.0 0.0 -6.3 0.0 -6.2 

Change in current investments 0.0 0.1 0.0 0.1 0.8 0.9

Cash flow from investing activities -45.7 -34.2 -78.2 -83.5 -152.4 -157.7

Change in current liabilities, interest-bearing 601.9 0.0 601.9 0.0 601.9 0.0

Repayment of lease liabilities -146.7 -128.1 -276.2 -255.1 -535.2 -514.1

Change in longterm assets -0.0 0.0 0.0 0.8 0.1 0.9

Dividend to shareholders -411.8 -198.3 -411.8 -198.3 -609.5 -395.9 

Cash flow from financing activities 43.3 -326.3 -86.2 -452.6 -542.7 -909.2

Cash flow for the period -169.1 -92.7 -365.6 130.8 -577.3 -80.8

Liquid assets at the start of the period 260.1 756.6 456.6 533.8 665.1 533.8

Exchange rate difference for liquid assets 1.0 1.2 1.1 0.5 4.3 3.7

Cash and cash equivalents at the end of the 

period

92.1 665.1 92.1 665.1 92.1 456.6

3 Months 6 Months 12 Months

Consolidated Cash Flow
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Sales by segment

Aug 2022 Aug 2021 May 2022 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021

Sweden 1,010.7 973.6 1,941.3 1,900.5

Norway 972.3 882.8 1,842.4 1,780.2

Finland 266.7 246.9 497.6 464.9

Outside Nordic countries 0.6 13.5 12.6 26.7

Group functions 994.1 738.7 1,704.0 1,450.9

Elimination of sales to other segments -994.1 -738.7 -1,704.0 -1,450.9

Total 2,250.2 2,116.8 4,293.8 4,172.4

3 Months 6 Months

Operating profit by segment

Aug 2022 Aug 2021 May 2022 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021

Sweden 42.6 40.0 80.9 78.1

Norway 41.3 37.7 78.6 76.2

Finland 8.2 8.7 16.3 16.4

Outside Nordic countries -0.3 0.4 0.4 1.2

Group functions 20.6 117.4 -80.0 179.4

Total 112.5 204.2 96.3 351.3

3 Months 6 Months

Change in equity

May 2022 May 2021

MSEK - Oct 2022 - Oct 2021

Equity brought forward 2,221.6 2,195.2

Dividend to shareholders -823.6 -395.9

Acquired non-controlling interest 0.0 -1.2

Paid-in option premiums:

Value of employee services 0.2 2.4

Total comprehensive income -39.7 229.3

Equity carried forward 1,358.5 2,029.7

6 Months
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31 Oct 31 Oct

MSEK 2022 2021

Securities held as fixed assets,

 valued at fair value at the beginning of the year
158.0 305.8

Change in fair value -99.1 -26.5

Securities held as fixed assets,

 valued at fair value at the end of the period
58.9 279.4

The multiple is referenced from a peer group of inventory-holding e-commerce retailers. 

Equity value of 58.9 MSEK. A 10% change in the multiple would have affected the value by 3.2 MSEK.

Value changes are accounted for in other comprehensive income. 

Valuation method for securities held as fixed assets, level 3:

Company: MatHem, 5% shareholding

Valuation Method: 

The assessed valuation implies a multiple of 0.4 times the company's revenues per 30th June 2022 and 

is based on latest available rolling twelve months revenue.

Securities held as fixed assets, valued at fair value

The table below indicates fair value for financial assets in the Group. The financial instruments are 

categorized on three levels:

Level 1: Fair value established based on listed prices in an active market for the same instrument.

Level 2: Fair value established based on valuation techniques with observable market data, either directly 

(as a price) or indirectly (derived from a price) and not included in Level 1.

Level 3: Fair value established using valuation techniques, with significant input from data that is not 

observable in the market. 

Forward contracts

31 Oct 31 Oct

MSEK 2022 2021

Sell/buy

NOK/SEK -3.8 -8.7

NOK/USD 25.3 -7.9

Total 21.5 -16.6

As per balance-sheet date, outstanding cash-flow hedging existed according to the following table 

per currency pair (carrying amount and fair value)

Forward contracts belong to the derivative category, which is used for hedging purposes. All derivatives are measured at fair value, 

established by using forward contract prices on balance-sheet date, meaning, level 2 in the fair value hierarchy according to IFRS 13. As 

per 31 october 2022 there are positive and negative market values in the currency pairs. Forward contracts with negative market value 

totalled 6.0 MSEK (17.1), which was recognized in the item Current liabilities, non-interest bearing. Forward contracts with positive 

market values amounted to 27.4 MSEK (0.5), which is recognized in the item Other receivables. The company hedge the expected flow 

in each currency every month, with three to nine-month maturities. A deferred tax liability of 4.4 MSEK (3,6) was taken into account and 

the remaining fair value of 17.0 MSEK (-13,0) was recognized in the hedging reserve within equity. The amount for forward contracts 

NOK/USD of 25.3 MSEK (-7.9) is allocated on the currency pair NOK/SEK with -6,2 MSEK (-5,8) and on the currency pair SEK/USD with 

31,4 MSEK (-2,2).
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Key ratios

 Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

 - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Sales growth, % 6.3 4.0 2.9 1.5 6.7 6.0

Gross margin, % 37.7 43.1 36.5 41.3 38.7 41.0

Operating margin, % 5.0 9.6 2.2 8.4 5.2 8.2

Return on capital employed, % – – – – 11.8 17.4

Return on equity, % – – – – 15.1 23.3

Equity/assets ratio, % 22.6 31.7 22.6 31.7 22.6 37.3

Net debt/EBITDA – – – – 1.8 0.9

Sales per sq.m in stores, SEK thousand 7.9 7.8 14.9 15.3 30.8 30.7

Number of stores at period end 224 228 224 228 224 229

Average number of employees 3,114 3,110 3,186 3,157 3,167 3,147

Data per share

Number of shares before dilution 63,356,565 63,351,333 63,356,508 63,351,237 63,353,942 63,351,284

Number of shares after dilution 63,357,198 63,412,290 63,357,154 63,409,482 63,354,593 63,358,847

Number of shares at period end 63,356,565 63,351,333 63,356,565 63,351,333 63,356,565 63,351,333

Earnings per share before dilution, SEK 1.10 2.34 0.72 3.97 5.00 8.25

Earnings per share after dilution, SEK 1.10 2.33 0.72 3.96 5.00 8.25

Comprehensive income per share, SEK 0.20 1.74 -0.63 3.62 2.47 6.71

Cash flow per share*, SEK -2.63 4.23 -3.18 10.53 1.86 15.57

Equity per share, SEK 21.44 32.04 21.44 32.04 21.44 35.07

3 Months 6 Months 12 Months

* From operating activities

Summary of the effect of IFRS 16

 Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

 - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Operating profit, MSEK 112.5 204.2 96.3 351.3 464.4 719.4

Operating profit, excl. IFRS 16, MSEK 92.5 185.1 56.4 312.6 385.7 641.9

Profit after financial items, MSEK 95.6 188.0 65.0 319.0 402.4 656.4

Profit after financial items, excl IFRS 16, MSEK 90.2 184.4 54.3 311.4 383.4 640.6

Profit for the period, MSEK 69.5 148.1 45.3 251.4 316.5 522.5

Profit for the period, excl. IFRS 16, MSEK 65.2 145.2 36.8 245.4 300.8 509.2

Equity/assets ratio, % 22.6 31.7 22.6 31.7 22.6 37.3

Equity/assets ratio, excl. IFRS 16, % 33.2 47.2 33.2 47.2 33.2 54.8

Net debt/EBITDA - - - - 1.8 0.9

Net debt/EBITDA, excl IFRS 16 - - - - 0.8 -0.5

3 Months 6 Months 12 Months
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 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

MSEK 20/21 20/21 20/21 21/22 21/22 21/22 21/22 22/23 22/23

Sales 2,036.2 2,635.3 1,538.5 2,055.6 2,116.8 2,831.3 1,780.1 2,043.6 2,250.2

Of which online sales 148.2 288.2 273.8 218.8 202.0 329.0 221.5 232.0 258.3

Cost of goods sold -1,184.7 -1,546.1 -925.2 -1,244.4 -1,204.3 -1,657.2 -1,073.0 -1,325.3 -1,401.9

Gross profit 851.5 1,089.2 613.3 811.2 912.5 1,174.0 707.1 718.3 848.4

Selling expenses -651.1 -683.3 -629.7 -614.1 -679.7 -743.7 -666.4 -648.8 -681.0

Administrative expenses -49.7 -46.8 -48.0 -49.7 -50.7 -51.2 -48.3 -44.4 -50.2

Other operating income/expenses -3.0 -0.9 0.3 -0.3 22.2 -1.2 -2.2 -41.2 -4.7

Operating profit 147.8 358.3 -64.0 147.1 204.2 377.9 -9.8 -16.2 112.5

 

Financial income 0.1 0.1 0.1 0.3 0.3 0.5 1.0 1.0 0.7

Financial expenses -16.0 -15.5 -15.9 -16.4 -16.5 -16.4 -15.7 -15.5 -17.5

Profit after financial items 131.8 342.8 -79.8 131.0 188.0 362.0 -24.5 -30.6 95.6

Income tax -27.2 -78.0 15.1 -27.6 -39.9 -75.3 9.0 6.5 -26.1

Profit for the period 104.6 264.8 -64.7 103.3 148.1 286.7 -15.6 -24.1 69.5

Assets  

Intangible assets 552.2 546.0 538.3 527.2 511.6 498.1 486.4 475.3 460.8

Tangible assets 768.5 764.2 786.8 772.5 763.0 752.1 737.7 714.3 711.3

Right-of-use assets 1,798.1 1,824.2 1,915.0 1,860.6 1,828.6 1,801.6 1,678.8 1,604.4 1,573.0

Securities held as fixed assets 252.3 270.3 305.8 300.8 279.4 257.3 158.0 131.7 58.9

Non-current receivables 75.0 72.1 109.4 101.0 103.6 101.2 94.7 92.5 95.3

Inventories 1,897.6 1,574.8 1,831.7 1,793.3 2,114.1 1,949.7 2,198.6 2,475.7 2,811.3

Other receivables 118.0 110.0 106.6 109.3 130.1 151.1 137.8 170.1 199.9

Liquid assets 263.5 956.7 533.8 756.6 665.1 948.9 456.6 260.1 92.1

Total assets 5,725.2 6,118.4 6,127.4 6,221.2 6,395.4 6,460.0 5,948.6 5,924.1 6,002.7

 

Equity and liabilities  

Equity attributable to owners of the parent 1,932.3 2,212.0 2,189.4 2,315.7 2,029.7 2,335.0 2,221.6 2,168.7 1,358.5

Equity attributable to non-controlling interests 6.2 6.1 5.8 0.0 0.0 0.0 0.0 0.0 0.0

Total equity 1,938.5 2,218.1 2,195.2 2,315.7 2,029.7 2,335.0 2,221.6 2,168.7 1,358.5

Long-term lease liabilities, interest bearing 1,435.5 1,446.9 1,542.7 1,483.4 1,441.2 1,371.4 1,255.3 1,198.6 1,163.4

Long-term liabilities, non-interest bearing 222.8 217.4 209.9 220.3 212.9 216.2 209.2 208.1 206.4

Current lease liabilities, interest bearing 453.0 470.6 498.8 499.9 509.2 552.3 534.4 512.5 509.1

Current liabilities, interest bearing 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 601.9

Current liabilities, non-interest bearing 1,674.9 1,765.3 1,680.7 1,701.9 2,202.5 1,985.0 1,728.1 1,836.3 2,163.5

Total equity and liabilities 5,725.2 6,118.4 6,127.4 6,221.2 6,395.4 6,460.0 5,948.6 5,924.1 6,002.7

Key ratios for the period  

Gross margin, % 41.8 41.3 39.9 39.5 43.1 41.5 39.7 35.1 37.7

Operating margin, % 7.3 13.6 -4.2 7.2 9.6 13.3 -0.6 -0.8 5.0

Earnings per share before dilution,  SEK 1.65 4.18 -1.02 1.63 2.34 4.53 -0.25 -0.38 1.10

Earnings per share after dilution,  SEK 1.65 4.18 -1.02 1.63 2.33 4.52 -0.25 -0.38 1.10

Equity per share, SEK 30.60 35.02 34.65 36.55 32.04 36.86 35.07 34.23 21.44
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Parent Company Income Statement

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK Note - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Sales 2,004.9 1,712.3 3,645.1 3,351.4 7,481.2 7,187.5

Cost of goods sold 1 -1,532.7 -1,216.5 -2,785.8 -2,400.4 -5,480.2 -5,094.8

Gross profit 472.1 495.8 859.2 951.0 2,000.9 2,092.7

Selling expenses 1 -344.7 -395.0 -725.3 -791.7 -1,464.5 -1,530.9

Administrative expenses 1 -40.9 -41.4 -79.2 -85.2 -149.0 -155.0

Other operating income/expenses -3.2 23.9 -36.4 23.7 -39.1 21.0

Operating profit 83.4 83.2 18.5 97.8 348.6 427.9

Dividends from group companies 0.0 0.0 0.0 0.0 177.9 177.9

Financial income 0.5 0.0 0.9 0.0 2.3 1.4

Financial expenses -4.0 -0.8 -5.1 -1.2 -7.0 -3.2

Profit after financial items 79.9 82.5 14.4 96.6 521.8 604.0

Appropriations 0.0 0.0 0.0 -0.4 2.1 1.7

Profit before tax 79.9 82.5 14.4 96.2 523.9 605.7

Income tax -16.1 -17.5 -2.5 -20.4 -73.2 -91.1

Profit for the period 63.8 65.0 11.9 75.8 450.7 514.6

3 Months 6 Months 12 Months

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

63.8 65.0 11.9 75.8 450.7 514.6

-72.8 -21.4 -99.1 -26.5 -220.4 -147.8

Total -72.8 -21.4 -99.1 -26.5 -220.4 -147.8

-72.8 -21.4 -99.1 -26.5 -220.4 -147.8

-9.0 43.6 -87.2 49.3 230.2 366.8

Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

- Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Depreciations for the period 50.5 48.7 100.5 96.2 199.6 195.3

12 Months

Total comprehensive income

Parent Company Comprehensive Income Statement

Items that later can not be reversed back to the 

Consolidated income statement:

Note 1 Depreciations 3 Months 6 Months

Change in fair value of financial assets

Other comprehensive income, net of tax

3 Months 6 Months 12 Months

Profit for the period

Other comprehensive income, net of tax:
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Parent Company Balance Sheet

31 Oct 31 Oct 30 Apr

MSEK 2022 2021 2022

Assets

Intangible assets 457.0 511.6 484.2

Tangible assets 511.6 559.1 528.8

Financial assets 111.5 331.1 210.2

Inventories 2,107.4 1,531.0 1,636.6

Other receivables 376.2 131.8 234.0

Liquid assets 24.7 584.9 375.8

Total assets 3,588.3 3,649.5 3,469.7

Equity and liabilities

Equity 293.2 887.0 1,203.9

Untaxed reserves 980.6 982.7 980.6

Provisions 58.3 53.9 62.0

Current liabilities, interest bearing 601.8 0.0 0.0

Current liabilities, non-interest bearing 1,654.3 1,725.9 1,223.2

Total equity and liabilities 3,588.3 3,649.5 3,469.7
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Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

Return on equity - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Net profit for the period, MSEK – – – – 316.5 522.5

Average equity, MSEK – – – – 2,095.4 2,238.6

Return on equity – – – – 15.1% 23.3%

3 Months 6 Months 12 Months

Reason for use: Return on equity is a measure of profitability in relation to the book value of equity. Retun on equity is also a measure of how investments are used to generate increased income.

Return on capital employed

Operating profit, MSEK – – – – 464.4 719.4

Interest income, MSEK – – – – 3.2 2.0

Average capital employed, MSEK – – – – 3,962.3 4,142.4

Return on capital employed – – – – 11.8% 17.4%

Reason for use: Return on capital employed is a measure of profitability after taking into account the amount of capital used. A higher return on capital employed indicates that capital is used 

more efficiently.

Gross margin

Gross profit, MSEK 848.4 912.5 1,566.6 1,723.7 3,447.7 3,604.8

Sales, MSEK 2,250.2 2,116.8 4,293.8 4,172.4 8,905.1 8,783.7

Gross margin 37.7% 43.1% 36.5% 41.3% 38.7% 41.0%

Reason for use: Gross margin shows the difference between net sales and the cost of goods sold expressed as a percentage of net sales. Gross margin is affected by several factors, for 

example, product mix, price trend and cost reductions.

Gross profit, MSEK

Sales 2,250.2 2,116.8 4,293.8 4,172.4 8,905.1 8,783.7

Cost of goods sold -1,401.9 -1,204.3 -2,727.2 -2,448.7 -5,457.4 -5,178.9

Gross profit 848.4 912.5 1,566.6 1,723.7 3,447.7 3,604.8

Reason for use: Gross profit shows the difference between net sales and the cost of goods sold. Gross profit is affected by several factors, for example, product mix, price trend and cost 

reductions.

Equity per share, SEK

Total equity, MSEK 1,358.5 2,029.7 1,358.5 2,029.7 1,358.5 2,221.6

Number of shares at end of period (millions of share) 63.36 63.35 63.36 63.35 63.36 63.35

Equity per share 21.44 32.04 21.44 32.04 21.44 35.07

Reason for use: Equity per share measures the company´s net value per share and determines whether a company increases its shareholders capital over time.

EBITDA, MSEK

Operating profit 112.5 204.2 96.3 351.3 464.4 719.4

Depreciation 205.4 187.1 395.2 373.7 774.6 753.1

EBITDA 317.8 391.3 491.5 725.1 1,239.0 1,472.6

Reason for use: Measures the financial performance before depreciation, interest and tax.
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Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

EBITDA excl IFRS 16, MSEK - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Operating profit excl IFRS 16 92.5 185.1 56.4 312.6 385.7 641.9

Depreciation  excl IFRS 16 64.6 62.5 128.3 123.9 255.6 251.2

EBITDA excl IFRS 16 157.1 247.6 184.7 436.5 641.3 893.1

Reason for use: Measures the financial performance before depreciation, interest and tax.

3 Months 6 Months 12 Months

Sales growth, MSEK

Sales actual period 2,250.2 2,116.8 4,293.8 4,172.4 8,905.1 8,783.7

Sales  previous period 2,116.8 2,036.2 4,172.4 4,110.6 8,346.2 8,284.4

Sales growth 6.3% 4.0% 2.9% 1.5% 6.7% 6.0%

Reason for use: The change in sales reflects the company´s realised sales growth over time.

Average inventory value, MSEK

Average inventory value – – – – 2,318.5 1,985.9

Reason for use: Shows average inventory value over the past 12 months. 

Cash flow from operating activities per share, SEK

Cash flow from operating activities, MSEK -166.7 267.8 -201.3 666.9 117.9 986.1

Number of shares before the dilution (millions of share) 63.36 63.35 63.36 63.35 63.35 63.35

Cash flow from operating activities per share -2.63 4.23 -3.18 10.53 1.86 15.57

Reason for use: Cash flow from operating activities per share measures the cash flow that the company generates per share before capital investments and cash flows attributable to the 

company’s financing.

Net debt, MSEK

Interest bearing liabilities – – - - 2,274.4 1,789.7

Cash and cash equivalents – – - - 92.1 456.6

Total Net debt – – - - 2,182.2 1,333.1

Reason for use: Net debt shows the company's indebtedness over time.

Net debt excl IFRS 16, MSEK

Interest bearing liabilities excl lease liabilities – – - - 601.9 0.0

Cash and cash equivalents – – - - 92.1 456.6

Total Net debt excl IFRS 16 – – - - 509.7 -456.6

Reason for use: Net debt shows the company's indebtedness over time.

Profit after financial items excl IFRS 16, MSEK

Profit after financial items 95.6 188.0 65.0 319.0 402.4 656.4

IFRS 16 effect -5.4 -3.6 -10.7 -7.5 -19.0 -15.8

Profit after financial items excl IFRS 16 90.2 184.4 54.3 311.4 383.4 640.6

Reason for use: To create comparability in analyses where years prior to IFRS 16 are included. 

Profit for the period, excl IFRS 16, MSEK

Profit for the period 69.5 148.1 45.3 251.4 316.5 522.5

IFRS 16 effect -4.3 -2.9 -8.5 -6.0 -15.8 -13.3

Profit for the period excl IFRS 16 65.2 145.2 36.8 245.4 300.6 509.2

Reason for use: To create comparability in analyses where years prior to IFRS 16 are included. 

Working capital, MSEK

Total current assets 3,103.3 2,909.2 3,103.3 2,909.2 3,103.3 2,793.0

-Cash and cash equivalents -92.1 -665.1 -92.1 -665.1 -92.1 -456.6

-Current non-interest bearing liabilities -2,163.5 -2,202.5 -2,163.5 -2,202.5 -2,163.5 -1,728.1

Working capital 847.7 41.7 847.7 41.7 847.7 608.3

Reason for use: Working capital is used to measure the company’s ability to meet short-term capital requirements.

Operating margin

Operating profit, MSEK 112.5 204.2 96.3 351.3 464.4 719.4

Sales, MSEK 2,250.2 2,116.8 4,293.8 4,172.4 8,905.1 8,783.7

Operating margin 5.0% 9.6% 2.2% 8.4% 5.2% 8.2%

Reason for use: The operating margin shows operating profit as a percentage of net sales and shows operational profitability.
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Aug 2022 Aug 2021 May 2022 May 2021 Nov 2021 May 2021

Operating profit excl IFRS 16 - Oct 2022 - Oct 2021 - Oct 2022 - Oct 2021 - Oct 2022 - Apr 2022

Operating profit, MSEK 112.5 204.2 96.3 351.3 464.4 719.4

IFRS 16-effect -20.0 -19.1 -39.9 -38.7 -78.7 -77.5

Operating profit excl IFRS 16 92.5 185.1 56.4 312.6 385.7 641.9

Reason for use: To create comparability in analyses where years prior to IFRS 16 are included. 

3 Months 6 Months 12 Months

Equity/assets ratio

Total equity, MSEK 1,358.5 2,029.7 1,358.5 2,029.7 1,358.5 2,221.6

Total assets, MSEK 6,002.7 6,395.4 6,002.7 6,395.4 6,002.7 5,948.6

Equity/Assets ratio 22.6% 31.7% 22.6% 31.7% 22.6% 37.3%

Reason for use: A high equity/assets ratio provides the financial scope and independence required for conducting the operations and managing variations in the need for working capital and for 

capitalising on business opportunities.

Equity/assets ratio excl IFRS 16

Total equity excl IFRS 16, MSEK 1,475.8 2,157.1 1,475.8 2,157.1 1,475.8 2,344.2

Total assets excl IFRS 16, MSEK 4,447.5 4,572.5 4,447.5 4,572.5 4,447.5 4,281.5

Equity/assets ratio excl IFRS 16 33.2% 47.2% 33.2% 47.2% 33.2% 54.8%

Reason for use: A high equity/assets ratio provides the financial scope and independence required for conducting the operations and managing variations in the need for working capital and for 

capitalising on business opportunities.

Capital employed, MSEK

Total assets 6,002.7 6,395.4 6,002.7 6,395.4 6,002.7 5,948.6

Long-term non-interest bearing liabilities -206.4 -212.9 -206.4 -212.9 -206.4 -209.2

Current non-interest bearing liabilities -2,163.5 -2,202.5 -2,163.5 -2,202.5 -2,163.5 -1,728.1

Capital employed 3,632.8 3,980.1 3,632.8 3,980.1 3,632.8 4,011.2

Reason for use: Capital employed measures the company’s ability, in addition to cash balances and cash equivalents, to meet the needs of the operations.

Comprehensive income per share, SEK

Comprehensive income for the period, MSEK 12.6 110.3 -39.7 229.3 156.4 425.3

Average number of shares before dilution (millions of share) 63.36 63.35 63.36 63.35 63.35 63.35

Comprehensive income per share 0.20 1.74 -0.63 3.62 2.47 6.71

Reason for use: Measures the comprehensive income in relation to average number of shares before dilution. 

Earnings per share (before and after dilution), SEK*

Net profit for the period, MSEK 69.5 148.1 45.3 251.4 316.5 522.5

Number of shares before dilution (millions of share) 63.36 63.35 63.36 63.35 63.35 63.35

Number of shares after dilution (millions of share) 63.36 63.41 63.36 63.41 63.35 63.36

Number of shares before dilution 1.10 2.34 0.72 3.97 5.00 8.25

Number of shares after dilution 1.10 2.33 0.72 3.96 5.00 8.25

*Defined in accordance with IFRS
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Owner CLAS A CLAS B Capital Votes

Haid family 3,023,880 12,029,103 23.0% 36.0%

Tidstrand family 2,736,120 7,079,828 15.0% 29.3%

Nordea Fonder 5,289,577 8.1% 4.5%

If Skadeförsäkring AB 2,427,530 3.7% 2.1%

Vanguard 1,284,805 2.0% 1.1%

Dimensional Fund Advisors 801,103 1.2% 0.7%

Fidelity International (FIL) 728,173 1.1% 0.6%

Acadian Asset Management 624,008 1.0% 0.5%

SHB Fonder & Liv 599,969 0.9% 0.5%

BlackRock 567,092 0.9% 0.5%

SEB Fonder & Liv 539,162 0.8% 0.5%

SEB Fonder & Liv 431,747 0.7% 0.4%

WisdomTree Asset Management 370,727 0.6% 0.3%

Avanza Pension 338,771 0.5% 0.3%

American Century Investment 

Management

335,014 0.5% 0.3%

Total top 15 5,760,000 33,446,609 59.8% 77.5%

Other shareholders 26,393,391 40.2% 22.5%

Total 5,760,000 59,840,000 100.0% 100.0%

Shares owned by Clas Ohlson 2,243,435 3.4% 1.9%

The largest shareholders per 31 October 2022

Share data 

Earnings per share, SEK
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*Ordinary dividend

**Extra dividend
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